
This new revolving fund established under Massachusetts General 
Laws Chapter 44, Section 53E½ will be credited with the receipts received in connection with the 
Council on Aging programming and events.  The COA has been utilizing a gift account to account 
for revenues and expenditures for programming. The Town Accountant has recommended that a 
departmental revolving fund is a more appropriate mechanism to account for these program 
receipts and expenditures. A sum of $2,000 is recommended to be transferred to the revolving fund 
from Free Cash. 


